Date: 08/12/2022
Ref.: M-22-1091

M/S DUBAI FINANCIAL MARKET

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai - UAE

Greetings,

Subject: Press Release

It gives us great pleasure to announce that AM Best rating
agency has upgraded the Financial Strength Rating to A-
(Excellent) from B-++ (Good) and the Long-Term Issuer Credit
Rating to “a-” (Excellent) from “bbb+” (Good) of Dubai
National Insurance & Reinsurance P.S.C. The outlook of these
Credit Ratings (ratings) has been revised to stable from positive.

The agency highlighted that the ratings reflect DNIR’s balance
sheet strength, which AM Best assesses as very strong, as well
as its strong operating performance, limited business profile and
appropriate enterprise risk management. The rating upgrades
reflect a strengthening over recent periods of DNIR’s balance
sheet strength fundamentals. Notably, the company’s risk-
adjusted capitalisation has improved.

AM Best also viewed DNIR as a company with a strong track
record of operating performance resulting from stringent
underwriting controls and prudent risk selection and
emphasized the engagement of the role of new management that
was appointed in early 2021 in broadening its distribution
platforms and enters strategic partnerships to source
underwriting growth.

* AM Best’s press release is enclosed for your kind information.

Best Regards,

Abdulla Al Nuaimi
Chief Executive Officer
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